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Truman Bids Wage Board 
To Act on Copper Strike 

A breakdown of wage negotiations 
resulted in a strike on August 27 at 
more than 50 plants in 15 states engaged 
in mining, smelting and refining copper, 
lead and zinc, About 58,000 workers 
walked off their jobs. 

Operations 
those of 
Kennecott, 


closed down included 
major producing units of 
Phelps Dodge, Anaconda, 
and the American Smelting & Refining 
Co. Production also stopped at the lead- 
zinc mines cf the Coeur D'Alene district 
of Idaho 
Because o_ its very serious Impact on 
the defense program,” President Truman 
promptly certified the dispute to the 
Wage Stabilization Board 
that body to inquire into the issues, 


requesting 


and report promptly its recommenda- 
tions to the parties as to fair and equit- 
able terms of settlement. 

In a letter sent August 27 to George 
W. Taylor, chairman of the WSB, Presi- 
dent Truman said, in part: 

“The present critical shortage of cop- 
per has inhibited fulfilment of essential 
production schedules. Thus, the strike 
has an immediate and very serious im- 
pact on the defense program. 

“It is my earnest hope that the men 
involved will comply with your request 
that they return to work while the mat- 
ter is before the Board and that the 
utilization of the Board’s machinery will 
thus serve its purpose of restoring to 
production the facilities necessary to the 
national defense.” 

Labor organizations involved include 
the International Union of Mine, Mill 
and Smelter Workers, several Railroad 
Brotherhoods, and unions affiliated with 
the American Federation of Labor. 

Mediation efforts broke down when 
Kennecott officials rejected a proposal 
made by the Federal Mediation and 
Conciliation Service for a 16c. an hour 
wage increase plus pension and other 
benefits of about 44c. an hour. 

A. S. Cherouny, Kennecott negotiator, 
said “acceptance would establish a pat- 
tern that would impose economic bur- 
dens upon the entire non-ferrous indus- 
try ... The company is willing to submit 
to the WSB, for their recommendation, 
the question of how far it may go in 
meeting union demands. It feels the 
Government's proposal may exceed al- 
lowable wage stabilization rulings.” 





Critical Supply Situation Expected to 
Force Early Settlement of Copper Strike 


The copper market, along with lead and zinc, moved into a state bordering on 
chaos because of the strike that was called soon after mediation efforts broke down. 
The critical supply situation caused President Truman to refer the dispute to the 
War Stabilization Board. At the first meeting of the Board, which took place yester- 
day, little was accomplished. However, most observers look for a quick settlement. 
NPA has asked the Munitions Board to release lead and zinc from its stockpile 
because of the emergency. The Senate has not yet acted on the suspension of the 
lead duty. The New York quotation for antimony was adjusted upward slightly on 
the strength of the recent rise in freight rates. 





Copper 

The strike at copper properties called 
on August 27 will reduce production for 
the duration between 2,300 and 2,500 
tons a day. The work stoppage closed 
down all of the major producing units 
in the mining area 

Refining operations on the Atlantic 
seaboard were not hit quite so hard as 
elsewhere. Plants still in production in- 
cluded the refinery of Anaconda at 
Perth Amboy, that of the American 
Metal Co. at Carteret, and Phelps Dodge 
Refining at Laurel Hill. The Baltimore 
of the American Smelting & 
Refining Co. is operating at a reduced 
rate 

Sales of copper for August delivery 
now total 93,093 tons. Sales of September 
metal increased only moderately to 
17,910 tons, owing to the strike. Until 
the work stoppage interrupted all busi- 
ness in copper, producers were of the 
opinion that CMP was moving along 
nicely. 

Chilean authorities have set a price of 
$1,200 per ton on foreign sales of elec- 
trolytic copper coming out of the 20% 
take. This is equivalent to about 54c. 
per pound. Producers “sell” this metal 
to the Chilean authorities at the world 
price. 


retinery 


Lead 


The American Smelting & Refining 
Co. withdrew from the market as a seller 
of domestic lead, pending settlement of 
the strike that closed its plants at Selby, 
Omaha and Perth Amboy. Bunker Hill, 
operating in Idaho, also was down. Un- 
less consumers obtain some relief 
through the release of 25,000 tons of 
stockpile lead, suggested by NPA, the 
supply situation is bound to worsen. 

Consumers have appealed to NPA for 
quick action for additional tonnages 





with which to provide for September 
Without stockpile 
they argued, production of essential lead 


allocations metal, 


products will have to be curtailed 
sharply and costs will rise. 
Sales in the domestic market for the 
week amounted to 2,538 tons 
Domestic quotations were unchanged 
New York 
Export business was noted at 2lic. to 


22\c. per pound, f.a.s. Gulf ports. 


on the basis of 17c., 


Zine 

Production of slab zinc met with a 
setback last week because of the strike 
at the electrolytic refineries of Bunker 
Hill and Anaconda. 

To relieve the supply situation, NPA 
has asked the Munitions board to re- 
lease 25,000 tons of zinc from its stock- 
pile. 

Members of the industry conferred 
with OPS to review the 
price situation in zinc. Pricing foreign- 
origin zinc made from higher-priced 
concentrate has become a problem. 

Quotations here were unchanged on 
the basis of 174c. for Prime Western. 

Export quotations continued at 29c. 
and upward, f.a.s. Gulf ports. 


Tin 


Suspension of Korean truce talks was 
reflected in higher prices abroad. 

Bolivian producers agreed to accept 
$1.12 for tin under another 30-day 
contract 

During the last week the RFC sold 
1,340 long tons of tin to domestic con- 
sumers, which compares with 1,086 tons 
in the preceding week. The price con- 
tinued at $1.03. 

World mine production of tin during 
June was estimated by the Tin Study 


yesterday 


\ (Continued on page 5) 
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Producers and Sellers of 
COPPER + ZINC * LEAD 
SILVER « ANTIMONIAL LEAD e¢ ALUMINUM ALLOY INGOT 
SOLDER « METAL POWDERS e COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
; Aluminum Scrap. 














‘COPPER ZINC LEAD 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages. also monthly 
averages, are published for copper, lead, zinc, tin, 
and silve~ in the United States market. 





World Sulphur Shortage 
To End During 1953 

Enough n.w production of sulphur is 
in sight to end the world shortage in 
1953 

Discovery of sulphur at the mouth of 
the Mississippi River by the Texas Co 
in search for oil was followed up by 
extensive drilling by Freeport Sulphur 
Co., which established the existence of 
an important deposit 

Freeport has announced it will con- 
struct a mining plant at Garden Island 
Bay having a production goal of 500,000 
long tons of sulphur a year. The cost is 
estimated at between $10,000,000 and 
$15,000,000. 

John Hay Whitney, chairman, and 
Langbourne M. Williams, Jr., president, 
said the find came after many years 
spent by Freeport in searching for new 
reserves of sulphur throughout the Gulf 
Coast region and elsewhere. The mine 
was described as the largest single sul- 
phur development anywhere in the 
world in nearly 20 years. 

“We expect to complete the construc- 
tion in two years,” the executives of the 
company said, “provided the necessary 
action is taken by government agencies 
with respect to materials and other 
phases of the project.” 

Freeport obtained the sulphur rights 
early in 1951 and under its lease will pay 
the Texas Co. 50% of the profits derived 
from the operation. 

The sulphur shortage, which began to 
assume serious proportions last winter, 
is threatening to curtail the production 
of many industries here and abroad. 
Sulphur is essential in the manufacture 
of fertilizers, steel, gasoline, paper, rub- 
ber, rayon, paint, lubricants, insecticides 





and fungicides and various chemicals. 

Dr. James Boyd, deter of the Bureau 
of Mines, declared we have enough new 
production of sulphur in sight to solve 
the supply problem before the end of 
1953. In commenting on the situation, 
Dr. Boyd said: 

“Three months ago I told a Congres- 
sional committee that we were rapidly 
moving toward a solution of the prob- 
lem through development of new pro- 
ductive capacity and application of new 
techniques. I said that we were well 
over half way to our objective. 

“At that time private industry, with 
the encouragement of the Bureau of 
Mines and the Defense Minerals Ad- 
ministration, had started the develop- 
ment of three new mines with an ex- 
pected combined production of 530,000 
long tons. It also had undertaken a 
number of lesser projects to obtain sul- 
phur from natural and refinery gases 
and from other sources. Since then ad- 
ditional projects have been announced 

“The 500,000 tons planned for the new 
Freeport mine now increases the ex- 
pected new production of sulphur to 
well over the expected deficit.” 


Jamaica Bauxite for Kaiser 

Henry J. Kaiser, president of Kaiser 
Aluminum & Chemical Co., told stock- 
holders last week that the company has 
purchased or under option about 11,000 
acres of bauxite land in Jamaica, B.W.1 
The proximity of these reserves to its 
Baton Rough, La., alumina plant will 
reduce shipping distances by more than 
one-half, he said. 

First shipments of aluminum ore from 
the property are scheduled for Septem- 
ber, 1952. The cost of developing the 
Jamaican deposit and the adaptation of 
the Baton Rouge plant to process the ore 
is estimated at $14,500,000. Major equip- 
ment has been ordered for mining the 
bauxite. 

The capacity of the company’s alumi- 
num reduction plants has been increased 
to 340,000,000 pounds a year 

. 
Copper Sulphate in July 

Production of copper sulphate in July 
totaled 9,028 tons (gross weight), against 
8,484 tons in June and a monthly aver- 
age of 7,275 tons in 1950, the Bureau of 
Mines reports. 

Shipments of copper sulphate during 
July totaled 8,028 tons and stocks at the 
end of the month amounted to 3,088 tons, 
up 996 tons from June. 





Magnesium Expansion Seen 

The growth curve for magnesium 
points to an ingot volume of 150,000 tons 
by 1960, according to Dr. J. D. Hanawalt, 
manager of the magnesium division of 
the Dow Chemical Co., Midland, Mich. 
This expansion, about four times pres- 
ent volume, does not take into account 
any war situation, he said. 

Use of magnesium in transportation, 
particularly in truck bodies, has been 
expanding steadily and presents a high 
volume market. 

The most significant technical devel- 
opment is large-scale rolling of mag- 
nesium sheet that will be accomplished 
in a mill installed by Dow at Madison, 
Ill, he revealed at the annual meeting 
of the company. Reduced costs of sheet 
production should aid substantially in 
developing volume markets for the 
metal 

e 
Portuguese Tungsten Ore 

Major 
operating in Portugal are working at 
capacity despite the fact that many ex- 
porters have bought considerable quan- 


tungsten mining companies 


tities at higher prices than those agreed 
to recently by 11 countries in the Inter- 
national Materials Conference 

It has been difficult to obtain export 
licenses on shipments to the U.K. be- 
cause of the exhaustion of the quota 
established in the Anglo-Portuguese 
commercial agreement. Recent action of 
the British authorities in fixing a buying 
price and putting all purchases under 
official control has also proved discour- 
aging to exporters. The price established 
by the British Ministry of Materials is 
still viewed as remunerative, at least for 
regular producers. 

Though export licenses for the United 
States are available, no important deals 
have been concluded. 

Exports of tungsten ore by Portugal 
in the first half of 1951 totaled 1,572 tons, 
of which 1,255 tons went to the U.K. 
Exports in the Jan.-June period of 1950 
totaled 1,220 tons, of which 1,194 tons 
was shipped to the U.K. 


C.S.J. Trench 

C.S. J. Trench, editor and publisher of 
the American Metal Market since 1929, 
died August 20 after an illness of several 
months. He was in his 71st year. 

In 1901 he became associated with the 
metal brokerage firm of CS. Trench & 
Co., founded by his father in 1881. He 
was the first president of the American 
Tin Trade Association. 
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Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««x) 
Molybdenite 


Offices 


120 Broadway, New York 5,N. Y. 











LEAD 


ST. JOE GHEMICAL LEAD 
BUNKER HILL CORRODING LEAD 
DOE RUN SUPER-REFINED LEAD 


ZINC 


ST. JOE 


HIGH GRADE + INTERMEDIATE + PRIME WESTERN 


BUNKER HILL—99.99+ % PURE 


ZINC OXIDE 


ST. JOE LEAD FREE GRADES * BLACK, RED & GREEN LABELS 


Cadmium - Antimony 


ST. JOSEPH LEAD COMPANY 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 
260 PARK AVENUE, N. Y. 17, N. Y. + Eidorade 5-3200 














INTERNATIONAL MINERALS AND METALS CORP. 


11 Broadway, N. Y. 4, N. Y. Cable: METMINCO,N.Y. 
Phone: Digby 4-286! 


Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
® LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
® HEAVY COPPER, WIRE and CABLE 
*® AUTO RADIATORS 
*® COPPER ORE 
® MATTE AND BULLION 


For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 
Douglas, Arizona - El Paso, Texas 


| 4, Ws er 
s, df i Yb’ 44% 
1 N4UYS 0H Che farke 


Also Buyers of: 
© Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of 
© COPPER 


© SPELTER 
¢ CADMIUM 


® QUICK-SILVER 
¢ ZINC DUST 
® SULPHURIC ACID 
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(Continued from page 1) 

Group at 13,700 tons, which compares 
with 15,600 tons in May. Smelter output 
in June was 13,800 tons, against 14,400 
tons in May 

Standard tin on the London Metal Ex- 
advanced sharply. Daily bid 
prices at the first session, per long ton, 


change 


were as follows: 
Standard Tin 
Spot 3-Months 
Aug. 23 295 £900 
Aug 2945 £885 
Aug 99° £920 
Aug. 2 55 £957" 
Aug. 2% 9s £ 900 
Daily quotations on 99° 
tent), New York, were nominally as 
follows: Aug. 23d, $1.02; 24th, $1.02; 25th, 
$1.02; 27th, $1.02; 28th, $1.02; 29th, $1.02 


tin (tin con- 


Antimony 


The higher freight rates that became 
effective during the week resulted in an 
upward adjustment in the New York 
equivalent for antimony of 5 points. This 
raises the New York basis on carload 
lots, for metal packed in cases, to 43.85c. 
per pound, and on less than carload lots 
to 45.35c. per pound, effective Aug. 28. 

No action has been taken as yet by 
OPS on the new ceiling prices for anti- 
mony. Antimony contained in secondary 
antimonial lead is being priced at 5lc. 


DAILY 


Aug. Domestic Refinery 





PRICES 


——— Electrolytic Copper—————. 
Export Refinery 


per pound under CPR 53, which be- 
came effective June 29. 


Quicksilver 

Increased tension over the Korean 
situation served to steady prices. Some 
operators reported a moderate gain in 
sales volume. Quotations in New York 
for spot metal continued at $195 to $200 
per flask, depending on quantity and 
seller. 

The Spanish producer has not been 
forcing any metal on this market and is 
holding out for $200 per flask, f.o.b. port 
of shipment, Italian and Yugoslavian 
producers also havg been inactive 


Silver 
Business in silver was described as 
fair and the quotation on foreign metal 
was maintained at 90.16c. an ounce troy 
throughout the week. 
London reported a firm market at 
784d. an ounce troy. 


United States Gold Price 
The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine goid, less 4 of 1 percent. 


Actua! payment by the United States Treas- 
urvy for gid in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equal to $34.9125 per ounce. 


OF METALS (E&M 





Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Demand 
11.60¢ 
9434c 


Mexico (silver peso) 
Canada idollar) (a) 


(a) Selling basis, N. Y 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


COPPER 


Electrolytic, high conductivity. . 
Fire refined, high conductivity. . 


Fire refined, high gY.- ..-233 
Fire refined, min 7 percent. . 
Fire refined, min. 99.2 percent 
LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
ZINC 
Foreign (G.o.b.) duty paid... 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 18, 1951, was 
21.15ce. (U.S.) per pound, f.o.b. refinery, 
Monterrey, Mex. 


J Quotations) 





Straits Tin, 
New York 


Averuve 


20 24.200 

24 24.200 
No Market 

27 24.200 

28 24.200 

29 24.200 


27.425 
27.425 
27.425 
27.425 
27.425 
27.425 





103.000 
103.000 
103.000 
103.000 
103.000 
103.000 


16.800 


16.800 
16.800 
16.800 
16.800 





24.200 27.425 


103,000 





17.000 16.800 


Average prices for calendar week ended Aug. 25 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
27.425c.; Straits tin, 103.000c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver, 90.160c. 


The above quotations are our appraisal of the major United States 
markets, based on sgles reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


Copper. lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis: that 
is. delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage, etc.. to arrive at the f.o.b. refinery quotation 


Silver, Gold, and 


Gold 
London 
248s 
248s 


Silver 
ks” New York London 


$2.79 90.160 78 %ed. 
2.79 16 90.160 78 ‘ed. 
Not Quoted 


Sterling 
Exchange 








Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
slabs, 0.375c. and up; cakes 0.425c. and up. depending on weight and 
dimensions; billets 1.35c. and up. depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades. in cents per pound: Selected 0.10c Brass Special 
0. 25¢ Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grede the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 


Quotations for lead are for the common grade, and are based on sales of 
domestically refined meta! sold to domestic consumers. The differential on 
sales in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding grade commands a pre 
mium over common lead of 10 points 


Stecling Exchange 


Sterling 
change 


Aug “Checks” 
27 2.79V 16 
28 2.79 16 
29 79 


Silver 
New York 


90.160 
90.160 
90.160 


Gold 
Lendon 
248s. 


248s. 
248s. 


78d. 
78 ted. 
78 ted. 


Average silver, 90.160c.; Sterling Exchange 279.9575c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver. this 
reduction being allowance for carrying. delivering. and marketing. In 
addition to foreign silver. the quotetions also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1°39 


London silver quotations are in pence per troy ounce, basis 999 fine 
London gold quotations are per troy ounce, basis FOOO fine 


Sterling quotations represent the demand market in the forenoon. For 
premium on cables see Foreign Exchange 
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Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Piatinum 


Ores, Sweeps and Bullion 


ELECTROLYTIC 
COPPER 


Metal Departmen: 


BACHE & CQO. 


Manufacturers of Copper Sulphate 
3o WALL STREET, NEW YORK 5, N.Y. 


Irvington, New Jersey 


Telephone Digby 43600 
Lehigh Valley R. R. connection 











METALS . 
ALLOYS 
ORES . 


SELLERS OF We Buy Crude Platinum 


ARE always in the marker 


ZINC & ZINC ALLOYS - 
CONCENTRATES \ for native crude platinum, plat 


METAL SCRAP BUYERS OF num and gold concentrates, gold dus« 
and RESIDUES ZINCKY RESIDUES and scrap precious metal. We pay f 





50 BROAD ST. 


all the platinum metals and gold « 


tained in such material. 
‘ NC, 





New York 4, N.Y. 


Smelter at Ne vark, N J 


EnvegromaNew York 


Cable Address 








BAKER & CO., IN¢ 
113 Astor Street, Newark ‘ 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% 
19c., in pics, 18c. 


plus, 


Base prices on aluminum ingot of 
higher purity: 99.75%, 191c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 994% 


The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots, in cases, was advanced Aug. 
28 to 43.85c., and for less than carload 
lots to 45.35c., per pound. 


grade 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 

BISMUTH-—Per lb., in ton lots, $2.25. 

CADMIUM ~— Per lb., wholesale quan- 
tities, delivered: 

Cc jal Special 
Sticks (a) Shapes 
Aug. 23 $2.55 $2.80 


Aug 2.55 2.80 
Aug. 2 2.55 2.80 





Aug. 27 2.55 
Aug. 28 2.55 
Aug. 29 2.55 


‘a) Special shapes to platers. 


MAGNESIUM — Per lb., f.0.b. pro- 
ducer’s plant, ingots (4x16 in.), 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, l.c.l. 34éc. 


NICKEL — Per Ib., electrolytic cath- 
odes, f.0.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included. 
Nickel oxide sinter, 529c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 Ib., 
$195@$200. 


Quotations on other miscellaneous 
metals appeared in Aug. 23 issue. 


Metallic Ores 


Eyees Sp tana of 2.000 Be. 2 or in “units” of 
20 Ib., unless otherwise 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 





are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
48% CrgQOz3, 3 to 1 ratio, 
lump . . . -$43.00@$45.00 
48% Cr2O3, 2.8 to 1 ratio. ....$40.00@$42.00 
48% Cr,0;. no ratio.. . $31.00 @ $32.00 
South African (Transvaal) : 
48% Cr2Oz3, no ratio. 
44% Cr,O3, no ratio 
Turkish 
48% CreOz, 
Brazilian 
44%CreO;, 


3 to 1 ratio, lump $51 @ $53 


2.5 to 1 ratio, lump (a) $32.00 


(a) Nominal 


MANGANESE ORE — Market firm on 
improved inquiry. The c.if. equivalent 
on Indian ore continues at $1.25 to 
$1.30 per long ton unit of Mn, basis 46 
to 48%, duty extra. On long-term con- 
tracts for ore from other sources quota- 
tions were unchanged at 79.8c. to 81.8c., 
c.i.f., duty extra. 


MOLYBDENUM ORE ~— Per lb. of 
contained MoSe, 90% concentrate, 60c., 
fo.b. mines. 


TUNGSTEN ORE ~— Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 
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Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 535s. per long ton unit 
of WOs, delivered in U.K. 


ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOc, $70@$72. 

Quotations on other ores appeared in 
Aug. 23 issue. 


Alloys 


FERROCHROMIUM -— Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30ic. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoQs), 
$1.15; molybdic trioxide (MoOs) , bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 


Quotations on other alloys appeared 
in Aug. 23 issue. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 6ic., in barrels carload 
lots delivered. 





COBALT OXIDE — Metallurgical 
grade, 70 to 75% Co, 400 to 500 Ib. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 


COPPER SULPHATE - 
carload lots, 8.95c., 
tals, f.0.b. N. Y 


Per l|b., in 
large or smal! crys- 


Quotations on non-metallic minerals 
appeared in Aug. 23 issue 


Aluminum Wrought Products 

Producers’ shipments of aluminum 
wrought products totaled 146,381,000 lb. 
in June, which compares with 144,987,000 
lb. in May (revised) and 138,774,000 Ib. 
in June last year, the Bureau of the 
Census reports. 

Shipments in the first half of 1951 
totaled 925,043,000 lb., against 768,658,000 
lb. in the same period last year 


Federated Metals 

Edgar L. Newhouse, Jr., vice presi- 
dent of American Smelting & Refining 
Co. and head of its Federated Metals 
Division, has announced the establish- 
ment by Federated of a midwestern de- 
partment, with headquarters at Whiting, 
Ind., and the appointment of Carl J. 
Gross as its general manager. The de- 
partment comprises the states of North 
and South Dakota, Minnesota, Michigan, 
Wisconsin, Indiana, and parts of Illinois, 
Ohio, Iowa, and Kentucky. Federated 
operates plants at Whiting, Ind. and 
Detroit, Mich. 








PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


Mail Cire. Dept., 330 WEST 42nd ST.. NEW YORK 18, N.Y. 








hfe ; Lothe 99 In 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. ! 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 


' 





Nickel at $4.50 Per Pound 

A. G. Wentworth, vice president and 
sales manager of the Seymour Manu- 
facturing Co., testified before a Senate 
committee recently that a shipment of 
3,500 pounds of nickel, stamped “DO,” 
had been sold to the Flurey Manufac- 
turing Corp., Brooklyn, N. Y., at from 
764c. to 794c. per pound. The committee 
charged that this metal ended up in the 
“black” market at prices ranging from 
$3 to $4.50 per pound. 


Japan Joins Materials Group 

Japan has accepted an invitation to 
be represented on the tungsten-molyb- 
denum committee of the International 
Raw Materials Conference. Japan is the 
12th nation admitted to the group en- 
gaged in conserving and allocating the 
two strategic metals. 


7” 
Steel Rate at 99.8% 

The operating rate of the steel indus- 
try for the week beginning August 27 
was estimated at 998% of capacity, 
which compares with 100.4% a week 
ago, the American Iron and Steel Insti- 
tute reports. 

Production this week was estimated 
at 1,995,000 tons of steel ingots and cast- 
ings, against 2,007,000 tons in the pre- 
ceding week. 

. 
Tri-State Concentrates 
Joplin, Mo., Aug. 25, 1951 
Blende Per Ton 
Prime coarse (ji 


Flotation, 60% 
Galena 
Coarse and flotation, 80% lead 


ALL METALS 


ALL ALLOYS + ALL FORMS= 


utting Mettle into Metals Since 1896 





TUNGSTEN 
TIN 
ANTIMONY 











BUYERS 

Tungsten Concentrates, Tungsten Tin Concen 
trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrotes 
— Tin Dross, Tin Furnoce Bottoms 


SELLERS 


Tungsten Concentrotes to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungstes 
Rods ond Wires * Tin ingots, Tin Oxides, Tin 
Chiorides. 


233 BROADWAY 
NEW YORK 7, N.Y 
Plont, Glen Cove, N.Y 


Cable Address 
WAHCHANG NEW YORK 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





” 


Producers 0% GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 
properties: 75 Federc! Street, Boston, Mass.; 57 William Street, New 
York, N. Y.; Newhouse Building, Salt Lake City, Utoh; Fairbanks, Alaska; 
Nome, Alaska 


OPERATING OFFICES: Newhouse Building, 
Salt Lake City, Utoh; Fairbanks, Alaska; 
Nome, Alaska. 














PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


L N S OF HIGH CONDUCTIVITY AND P * D 


COPPER CONTENT 


Pp D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


230 Michigan Avenue Refineries: 40 Wall Street 
Chicago, Ill. Lowel 148, N.Y. New York 


El Paso, Texas 











